In the top ten were as many as four banks from Poland (PKO Bank Polski, Bank Pekao SA, BRE Bank and ING Bank) and three from the Czech Republic. The group was rounded out by Hungary, Slovenia and Romania, with a single bank from each country.
Overall, in the list of the 25 largest banks in Central and East Europe there were seven from Poland (other than those already mentioned, BZ WBK, Bank Millennium and Kredyt Bank). Six banks came from Hungary, four from the Czech Republic, three from Slovakia and two from Romania. The group was rounded out by Hungary, Slovenia and Romania, each country with a single bank.
The assets of Polish banks in total amounted to EUR 133.3 bn in 2009. This meant that considered against all 25 banks from Central and East Europe, Polish banks have reached the largest regional share in the assets, of 35%. But even a hypothetical bank of this size would not be seen on the list of the 25 largest banks in the European Union. If we aggregate the assets of the 25 Central and Eastern European banks, we would obtain a bank with assets amounting to EUR 380.5 bn. This would take 19th place among the 25 largest banks in the EU, with the resulting bank holding only 19.3% of the largest bank in the EU in terms of assets.
The scale of the market concentration of credit institutions in the EU was presented with the share of the five banks with the greatest assets in total assets of credit institutions (Table 5 ). This was designed such that the indicator is called the CR5.
In terms of the CR5 Poland in 2001 amounted to 54.7%, and 43.9% in 2009. This means movement from the group of countries with a CR5 rate above the weighted average for the European Union to a group of less than the weighted average for the European Union. Considering only the New Member States, the Polish credit institution sector was marked every time by the smallest degree of concentration. The most concentrated market was in Estonia, where five credit institutions controlled 98.9% of the total market in 2001 and 93.4% in 2009. At the other extreme was the banking sector in Germany, where the CR5 rate stood at 20.2% in 2001 and 25% in 2009.
The next section provides information on the share of foreign credit institutions in total assets (Table 6 ). The average for the European Union in the years 2001-9 increased from 23% to 26%. The smallest market share of foreign credit institutions came in the Netherlands, at 2% and 5% respectively in 2001 and 2009. In turn, Slovakia and Estonia are countries in which foreign banks have the largest share. In 2001 80% (Slovakia) and 91% (Estonia), and in 2009 96% (Slovakia) and 95% (Estonia).
Poland was characterized during the period by stability in data. In 2001 banks with foreign capital held 69% of the market measured in assets. At the end of 2009 share fell to 68%. The highest share was in 2008 (72%), the lowest in 2004-5 (67%).
Generally, the countries of the EU15 were characterized by a lower value for the rate of foreign credit institutions in assets, compared to the countries of the New Member States.
The following table (Table 7) shows the number of credit institutions operating in different countries. The number of credit institutions operating over the years fell from 9,747 in 2001 to 8, 358 However, the number of employees in the credit institution sector is not proportional to the assets held by the credit institutions. In the European Union in the years 2001-9 there was an increase of the assets per employee indicator (Table 11 ). In 2001 this was EUR 7,754,000 per employee, while in 2009 already EUR 20,995,000. In 2001 the highest assets per employee was counted for credit institutions in Luxembourg (EUR 30,175,000), the lowest in Lithuania (EUR 496,000). At the end of the period the highest assets per employee was recorded in Ireland (EUR 34,669,000), the lowest in Bulgaria (EUR 1,107,000).
In Poland in 2001 this was EUR 792,000 per employee, the second lowest outcome, although had Bulgaria and Romania been taken into account, it would probably would be fourth lowest. In 2009 the ratio increased to EUR 1,492,000 per employee. This allowed the third lowest place to be achieved (ahead of Romania and Bulgaria).
Data presented so far have indicated a growing share of the Polish banking sector considered against European credit institutions. One reason for this situation seems to be an increase in household financial assets.
The next table (Table 12) 
POLISH CREDIT INSTITUTIONS WITHIN THE EUROPEAN UNION:
A CROSS-COUNTRY SURVEY 81 household financial assets. Mandatory contributions to pension funds meant that the assets of these institutions increased from PLN 2.3 bn to PLN 178.6 bn in the period 2001-9. Financial assets of households increased not only in absolute terms, but also relative to GDP (Table 13 ). In 2000 the assets to GDP ratio stood at 37.7%. In subsequent years there was a yearly increase (except for 2004 and 2008) . In 2009 household financial assets relative to GDP was already at 63.9%.
Financial assets of households replenished financial institutions in an uneven manner. The next table (Table 14) shows the structure of household financial assets in the years 2001-9. The data presents the decreasing role of bank deposits and treasury securities in favor of alternative financial instruments. Therefore share of treasury securities declined only from 4.8% to 1.5%, while a decline in the share of bank deposits was seen in the change from 65.4% to 43.8%. In addition, the proportion of cash in circulation decreased slightly (from 11.4% to 10.4%).
Other elements of the structure of assets increased their shares: the share of funds deposited in financial instruments such as pension funds (from 5.8% to 20.8%), investment funds (from 3% to 9.1%), unit-linked assets and life insurance premiums (from 6.2% to 7.9%), stock listed on the Warsaw Stock Exchange (from 2.9% to 4.9%) and credit unions (from 0.5% to 1.3%).
Development of the Polish financial system was made possible also thanks to the increasing wealth of Poles. The data on this subject are presented in the final table (Table 15) , which shows GDP per capita in Purchasing Power Standards (PPS) in the years 2001-9 for all countries of the European Union. In 2001 the highest rate was achieved in Luxembourg (234%), the lowest in Romania (28%). In Poland GDP per capita in PPS amounted to 48% of average GDP per capita for the European Union. This result placed Poland 22nd out of 27 countries in 2001.
In 2009 highest GDP per capita was again achieved in Luxembourg (271%), the lowest this time in Bulgaria (44%). In Poland GDP per capita in PPS amounted to 61% of average GDP per capita for the European Union. Despite a 13% increase, the outcome placed Poland 23rd of the 27 members of the EU. Although there was an increase in the indicator, Poland was overtaken by other countries where growth was higher. It should, however, be noted that besides Bulgaria, the Czech Republic and Slovakia, Poland was the only country in which GDP per capita in PPS grew annually. 
